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Draft disclaimer

This manual is currently in a draft format and is not intended to be distributed to customers. Please
contact support@bmsoft.com.au if you have any questions.
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Setup

All the setup items are REQUIRED unless otherwise stated.
Tools\Options\Company

1. In Tools/Options under the Company tab tick the Use Wine Equalisation Tax box.
2. Enter the company Liquor Licence No in the field provided. Optional.

: Options . 8 -

 Preferences [Company| Addiesses| Sales | Purchasing | Inventory | Prices © Jobs | Forms T Banking | Swilches |

Company Full Legal Mame | TEST COMPANY
Web Ske Addiess
FTP Site Address User Name Pazsveord :

Austialian Business Mumber | 99 999993 99

| Mumber Joumalz From of erker references manually a5 you go E
GST Repotting Intesval is Guareily 2
GST Method iz Accrual Baziz !

| Us=Wine Equalisation T ax&# siquor Licence No. | 83585388

The compahy address, logo, emai, tax and banking information iz requined for documents and iz shown i the
Forms page.

el € ok ) ( canes )

Tools\Options\Prices
1. Tick the price scales that are to show GST and WET inclusive prices.

For the purposes of WET prices scales that are ticked will be treated as RETAIL.
Price scales marked as exclusive will be treated as WHOLESALE.

- .
Options (&)
" Preferences | Eoﬂpany-." Addresses | Gales | Purchasing.." Inventary | Prices V" Jobs | Forms | Barking | Switches |
Mumber of PriceScales |8 @ Mumber of Decimals on Prices |4 @ épecial Frices and Qiscount's\
Includes Inclhudes
Scale Mame Taxes  Cumency Scale Mame Taxes Currency
Scale 1 Q Australia E Scale 5 |MailOrder @ Australia E
| Scale 2 | DomDist25 D Australia E Scale 6 |MOExport E Ausztralia E
Scale 3 |'wholesale E Australia E Scale 7 | Staff Australia E
| Scale 4 |ExpDist E Australia E Scale 8 |Reserved E Australia E
Tick tax included if zales to customers on that price scale are to show GST and WET inclusive prices. For the
purpozes of WET calculation, these price scales will be treated as retail. Price scales marked as exclusive
will be treated as wholesale.
The Mational Wholezale Yalue for Wine Equalization T ax purpozes is Price Scal .

(B

The notional wholesale price scale setting is not used at this time.
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Products

Each product that is sold under the WET tax scheme must have the Wet Applies box ticked under the
financial tab.

1. Edit the product and tick the Wet Applies box ticked under the financial tab.

T@Open Product 1111 - Wine Product O68 8
EHSaveandQIose Z3Copy =4 PFrint r EMargne | X @ 9~ @ v

Salez Graph ' Invosce Higtory U Movements | Orders | Specials " Documents
[ Prices & Stahus | ‘Finarcial ¥ Sales Infarmation | Purchaging ¥ Motes | Locations | Components |
[ ‘Stock Ageing
Product Group Other _I‘ [ September | D°/°
August 0%
| Cat B4 —_—
atagary oy 0%
| @ST Category 10% GST e Boplies June 0%
May 0%
| Aol 0%
5 { Revalue Product ) March 0%
Febiuary 0%
Januay 03
l X December 0%
Stock Quantity | Yalueg | Lwerage | Movember 0%
OnHand  [FE 0.00 Mione October k4
Last Delivery Detals i] 0.00 Mone Dider 0
i Sales Yalue | Cogt | Grozs Profit | f'[fc'i:ulate Ageing °/o-'j
| | |This Period 0uoo n.oo 0.00 :
| | - The average age of thiz
|| This Year 0.00 0.00 ooop | _ peoduct is 0 days. i

Retail WET customers group setup

1. The retail customer must belong to a Customer Group with a default price scale of INC GST
otherwise they will be assumed as Wholesale and the WET amount will not be calculated
using the half retail price method.

r@ Open MO Domestic Customer Group O €
g Save andClose S5 Copy Pt | X & - % - @
Dretails
GroupTitle
Accounting Method Open [kem ﬂ
Price Soale M ail0rder ] Eﬁhl:szl&uﬂ;h:se customers will show all prices
Uzual Trading Terms Cash Only ﬂ

Wholesale customers not exempt from WET group setup

1. The wholesale customer must belong to a Customer Group with a default price scale of EX
GST otherwise they will be assumed as Retail.
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, ] Open DomDist Customer Group O 0 '

Save and Cloze .3 Copy Frint @« v F v
eE|

Dretails
GroupTitle |
Accounting bethod Open ltem X :.
Price Scale DomDist30 '1 |Fivoices o t_hese cuztamers will zhow all price
! GST Exclusive
sual Trading Terms 60 Days il |

Wholesale customers who Quote (exempt from WET) group setup

1. Enter the quote expiry date for the customer. Note that this is for internal use only and is
OPTIONAL.
2. When entering a product line item you must select the QUOTE tax category (See GST
Category setup QUOTE)
3. The wholesale quote customer must belong to a Customer Group with a default price scale of
EX GST otherwise they will be assumed as Retail.
Open DomDist Customer Group O ($)]
|#l SaveandClose | S3Copy HBint | X @« -~ 9+ -~ @
Detailz
GroupTitle |
dccounting ethod Open Item "I
Frice Scale DomDista0 ".I Invoices to !hese customerz will zhow all price:
I G5T Exclusive
Uzual Trading Terms G0 Days " 1;
|zl Save and Close | 22 Copy (=4 Frint K a -9 -~ @
" Orders ¥ Ouotes | Jobs & Recuring Invoices | RecentGalss | Documents | GpecialPrices | Motes |
[ Account Detals | Delivery Detals | Contacts | 1 Mail Outs | SalesGraph | Tramsactions | Deliveries |
General Infarmation - Credit Cantrol
Custamer Type Active Customer |7 Stop Order ] Delivery  Inwoice
Custamer M ame Wholesale Custormer Fofwartl|Fniced 0.0
Account Code 3333 Categary Current  Balance 0.a0
Eosir Elenet J —Ti El day Balance 0.00
i 120 day Balance 4B72.36
Custorner Gro .@ Frices exclude GST] 180dsy Balance 012,24
‘ Remarks 240 day Balance 10915.52
Aocount Manager _Not applicable L Total Balance 1860012
| Tax Status Tawable ™ Credit Limit 0.00
Cusztomer ABM 33933333339
Bank Mame Trading Termns EQ Days v
Bark Branch Prompt Payment Discount 0.00%
Usual Sales Analysis al B e B 0.00 % &l
Liquer Li ¢ Set E-mail &lert A
Quoting Expiny Date | 30/12/2008 E r ot ApplicableD
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GST Category Setup

Own Use

Email: sales@bmsoft.com.au
Website: www.bmsoft.com.au

1. Enter the Category Title as Own Use. Actual name entered is Optional.

2. Select from the Category Type dropdown list:

3. Enter WET Rate of 29%

Wine Equalization Tax (Own Use)

o 1
Open Own Use 68
sl Save andClose | Z3Copy (HBint | K & - %+ - | @
Details
Cateqgory Title
Category Type “ine Equalization Tax [Dwn Uss) v 1
WET Rate 29.00% G
Balahces
| Sales Value Sales GST Purchase Value Purchase GST
This Period to date 0.00 0.00 0.00 0.00
| BAS Boxes to which this categorny is allocated
Gross Yalue inc. GST Tax Amount
Sales Invoices 1Cc
Purchaze Invoices 10
Sales Credits c
Purchasze Credits 10

Quote

1. Enter the Category Title as Quote. Actual name is Optional.

2. Select from the Category Type dropdown list:

3. Enter WET Rate of 0.00%

Wine Equalization Tax (Quote)

-~

.
Open Quote O 0 a
gl Save andClose | =3Copy APrint | X 2+ -~ %+ - @
Details
Category Title |
Category Type “Wine Equalization Tax [Quated) v 1']
WET Rate 000% &
Balances
| Sales Walue Sales GST Purchaze Value Purchase GST
This Period to date 0.00 0.00 0.00 0.00
| BAS Boxes to which this category is allocated
Gross Value inc. GST T ax Amnount
Sales Invoices 1c
Purchase Invoices 10
Sales Credits ic
Purchasze Credits 10
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29% Wet Tax

sales@bmsoft.com.au
ebsite: www.bmsoft.com.au

1. Enter the Category Title as 29% WET. Actual name is Optional.
2. Select from the Category Type dropdown list: Wine Equalization Tax
3. Enter WET Rate of 29%
4. NOTE: This tax category is NOT USED when entering transactions, but needs to exist in a
WET dataset.
"[] Open 29% WET 0086
el Saveand Close | Z3Copy HJPint | X 2 ~ & ~ @
D etails
Category Title
Category Type “wine Equalization Tax ﬂ
WET Rate
Balances
| Sales Yalues Sales GST Purchaze Yalue Purchase GST
Thiz Period to date 0.00 g7.00 0.00 0.0
| BAS Boxes to which this categony iz allocated
Gross Value inc. GST Tax Amount
Sales Invoices 1C
Purchase Invoices 1D
Sales Credits 1Cc
Purchaze Credits o

Customer Groups — Wet GL Control Account

The Retentions Receivable control account link in Customers Groups is currently used for the WET
Payable/Receivable postings. When transactions are created the reportable WET value will post to

the account nominated. This should be set up for bo

th Retail and Wholesale customer groups.

r@ Open DomDist Customer Group O a ]
| SaveandClose | Z3Copy HPint | X &+ -~ %+ - | @
Detail:
GroupTitle
Accounting Method Open Item ﬂ
Price Scals DomDista0 ﬂ IGrg?i%isCItSStif\]zse cuzstomers will show all prices
gual Trading Termns G0 Daps j

Ledger Contral Accounts

Changing contral accounts after transactions have been

Balance Sheet Diebtars Account |1105.00

E5T Payable Account 1880.00

from the total it represents. A manual journal adjustment will be needed to restore the balance.

pozted will cauze the new control account to differ

;;J Trade Debtors

2| | GST Collected

Item 5 ales

P & L Discounts Giyenfccoust Q0R0 00
Retentions Receivable Account | 1830.00

Al | WET Payable/iefundable
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Methodology

Wholesale customer sales not exempt from WET

WET wholesale 29% sales occur under the following conditions in ABM:
1. Customers must belong to a customer group where the default price scale is EX GST.
2. Products must be set up as WET applies.
3. Use the 10% GST tax category so all GST reporting flows correctly.

When a line item sale is made under these conditions, WET is calculated as 29% of the ex GST price.
The WET amount will report on the BAS 1C cell.

-

r@ Sales Invoices 0B

| 5Open ~ HPrnting - ~Options ~ [ALineltems - 2 Cancel (ohSaveiNew |=lSavetClose @

Header [ PFroduct ltem ‘ T ext Item Ledger Item Job [kem X Payment

Product Code | RY0SM-c e Iv]  PiceexGsT mn—Eeﬁ

Description 3 | This is a WET praduct Discaunt % | =

ty. Invoiced 1 & Tax Eode
| Oty. Delivered = Taw Amount 12.90 f

Oty Ordered ==== Only 0 in stock Drelivery 02072008 _____::_"

Lacation I trarsit (0 StdSLts in stock) [ =Y

,’.Egncel Item‘_ I', Mest [tem Y

Code Dezcription | E!uantit_l,l| Price|Discount| \-\-"ET| Exc.GSTl GST| IncGST &

v

(TN 0 BA | prices exclude GST Tatalz 0.00 29.00 129.00 1240 141.90

Wholesale customers who Quote (exempt from WET)

Sales to wholesales customers who quote need to select the Tax Code Quote for each product on the
invoice. No Wet is calculated on the sale. Note: Quoting works regardless of the default GST price
scale, but should apply to wholesale customers only.

r Sales Invoices O e e
[ 0pen ~ HFinting » 0ptions = [ALineltems + 3% Cancel (o Save &kNew (=l Save i Close @)
Hesder | Productltem | Testltem | Ledaerltem | Jab ltem K Payment
Froduct Code | 1111 e Y| Price exGST 100 %
Description ) Wine Product el 25 LoD S
Gty [rvoiced 1 &l Tax Code
| Gty Delivered Tax Amaourk 10.00 &l
Gy, Ordered Only O'in stock Delivery i
Lacatian I transit [0 in stock) ﬂJJ
| Lnit Cost (ancel Item (-ﬂe:-ctT\
| Code Dezcription | Quantity| F'rice| Discountl WET | Ewc GST | GST | e GST &
v
WGENRENA prices exclude GST Tatals .00 0.00 100.00 10.00 110,00
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Retail customer WET sales
WET retail sales occur under the following conditions in ABM:
1. Customers must belong to a customer group where the default price scale is INC GST.
2. Products must be set up as WET applies.
3. Use the 10% GST tax category so all GST reporting flows correctly.
When a sale is made under these conditions ABM WET product wet is calculated using the ATO Half
Retail Price Method Fifty per cent of the WET and GST inclusive retail selling price x 29%. The 10%
GST category is selected and the WET amount will flow through to the BAS 1C cell.
The half retail price method
Fifty per cent of the WET and GST inclusive retail selling price x 29%

The WET payable is shown at Label 1C on your Business activity statement.

[&] sales Invoices 088
,__"fgpen * = Frinting = -ﬂﬂptio@ - j’LineItems - Xgancel [ﬂSave&Ney |%Save&closg (7]

.H.eacller . Product [tem ! Te:-ctlltem Y Il_ed.gerltem Job ltem x Payment

Product Code | 1111 =l i Frice inc.GST 100 _'oﬁ
Description . |Wwine Product Discount % kil
Oy, Invoiced 1 &l Tax Code

Gty Delivered 0 &l Tax Amount 0T
| Qty. Ordered 1 Gl Only 0in stack Delivery 02/10/2008 j
Location In trangit [0 in stock] v iéJ
| Unit Cost ’.Egncel Item\_ f Mext Item )
P saiman %
| Code Description | Quantit_l,l| F'rice| Discount |{ WET\ Exc.GST | GST | Inc.GST &
v
(RGN Al prices include GST Tuatals 0.00 14.50 90,91 9.03 100.00

Own Use

As there is no GST liability on tastings supplied free of charge a special Own Use tax Code is used to
record Own Use or Sample wine product usage. WET is calculated and reported at 29% of ex GST
(wholesale) price.

1. Products must be set up as WET applies.
2. Use the Own Use tax code so WET reporting flows correctly.

The line item value is zero and no GST, sales, or trade debtor’s values are reported.
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Sales Invoices 066
. 0pen - 4Fiinting ~ “Options = A Line ltems 3% Cancel l_fﬁSave & Mew :EXl-IIY SavekClose (@)
Header ] Product ltem | Text llem Y Ledm Y Job [tem Y X F“agmant ]
Product Code | OBC-s ;;J ™ Frice ex GST 100 - E
‘Descriplion : 0B Cabernet Sauvignon - screwcap Discount %
Gty Invoiced 1 J Tax Code
Qty. Defiversd 1 J Tax Amaunt 0.00 &
| Oy e I onvonsoo  EEGEOR I
Location Samples [0 StdaLts in stock) L.
| ’ancel Iterm rﬂextT\
Code Description | Quantily| Price | Discount‘ WET | Exc.GST | G5T | Inc.GST &

Totals oo 23.00 0o 0o oo

If the control accounts are left as standard the Sales Account Posting will post through to the GL
Sales control account with a debit for the WET amount value.

Sales Control = $29

WET Payable = $(29)

Stock On Hand = $(107.50)

P & L Closing Stock = $107.50

This may not be the desired result and the control accounts should be changed to accommodate the
accounting requirements of the client.

Own Use example of tracking Product Cost + WET onthe P & L:

Some sites may require tracking the product cost + wet as a Material - Own Use GL account in cost
of sales on the Profit and Loss. To accomplish this the ABM automatic postings controls can be
manipulated in the Product Locations setup so that the Sales Control Account + P & L closing stock
postings combine to make a posting to a Materials — Own Use Cost of Sales account.

To accomplish this a new product location called SAMPLES is created and the control accounts for
Sales and P & L Closing stock are both pointing the a Material — Own Use cost of sales GL account.
If the product is sold out of this location, the WET amount and closing stock value combine to make a
single posting.

WET Payable = $(29)
Stock On Hand = $(107.50)
COG’s Materials - Own Use = $136.50

P
fb] Open Samples Product Location OB
gl Save andClose | Z3Copy (HFint | X 2 ~ & ~« @
D etails
Location Mumber %

Location MName
Ledger Control Accounts

Changing control accounts after tranzactions have been posted will cauze the new contral account to differ
from the tatal it represents. A& manual journal adjustment will be needed to restore the balance.

| Sales Control Account 0150.00 ;}J Material-Own uze
Furchase Contral Account 0145.00 ;}J M aterial- General
| PLClosing Stosk Accownt | 0150.00 2
Balance Sheet Stock on Hand | 1455.00 ;}J Stock on Hand - Finished goods
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Functionality Currently Not Supported

WET exclusive on transaction views

Currently there are no WET + GST Exclusive amounts on transaction views. The Ex Tax amounts
include the WET value.

Orders | Quotes | Jobsz & Recuming lnvoicez | RecentSales | Documents | Special Prices | Motes
Account Details | Delivery Details | Contacts | 1MailOuts | Sales Graph I Tiansactions | Deliveries
4 Date/Reference Customer ... | Description Batchl Total inc.Tax otal ex. T ax WET Arnount
|
| Includes WET

(®) Show &)l Transactions for WA Last 3 maonths {0 Show Outstanding tems Orly (iew Transaction Details)

Standard Reports and WET reporting

Sales and GST reports do not report WET as a separate value on transactions and instances where
the Ex GST value is calculated the WET amount may be included in the total. Reports must be
modified to exclude/include the WET amount from the appropriate fields/formulas. Please contact
support as we have already customised some reports to work with ABM 2008 and WET (currently
located in G:\Team\SUPPORT\ABM\WET Reports).

Examples of reports that need to be modified:

Sales Journal + GST Detail & Summary

Sales by Customers by Product Detail and Summary
Product Sales by Location

Gross Profit and Sales

ATO Retail Sale — Notional Average wholesale price method

ATO Retail Sale average wholesale price method is NOT currently supported in ABM.
Method 2: notional average wholesale price method

Weighted average wholesale price of the wine x 29%

Note: You can only use Method 2 if your wholesale sales of the particular
grape wine are at least 10% by value of your total sales of that wine.

The WET payable is shown at Label 1C on your Business activity statement.

*THIS BULLETIN IS PROVIDED FOR INFORMATIONAL PURPOSES ONLY. The information contained in this document
represents the current view of Advanced Business Manager on the issues discussed as of the date of publication. Because
Advanced Business Manager must respond to change in market conditions, it should not be interpreted to be a commitment on
the part of Advanced Business Manager and Advanced Business Manager cannot guarantee the accuracy of any information
presented after the date of publication.

INFORMATION PROVIDED IN THIS DOCUMENT IS PROVIDED 'AS IS' WITHOUT WARRANTY OF ANY KIND, EITHER
EXPRESS OR IMPLIED, INCLUDING BUT NOT LIMITED TO THE IMPLIED WARRANTIES OF MERCHANTABILITY,
FITNESS FOR A PARTICULAR PURPOSE AND FREEDOM FROM INFRINGEMENT.

The user assumes the entire risk as to the accuracy and the use of this document.
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