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Support Bulletin # 86
Update Last In Cost
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Overview

This document outlines the methods used in ABM to update the last in cost for a product. The last in
cost for a product is found on the product record in the Financial Tab in ABM.

There are currently 4 different methods to update the last in cost of a product. Manual edit, Import,
Stock-take, and during the product Transfer process.

Note: The Manual Edit method only works if a product has values in the Last Delivery details row.
This row is updated when a product is purchased, transferred, or a stocktake is performed. If the Last
Delivery Details have a quantity and value of zero and an average of None, this method will not work.

Stock [luantiby Walue Average
OnHand 1] .00 Mone
Last Delivery Detailz ] 0.00 Mone

If a product has never been purchased, transferred, or a stocktake performed, then the preferred
method to update the last in cost is via the product import.

Automatic Processes in ABM that update the last in cost

Auto Method 1 — Purchase

When you purchase a product, ABM will automatically update the Last Deliveries Details Quantity,
Value and Average.

Auto Method 2 — Transfers

When performing transfers you have the option to “Update the Last In Cost”. If you tick the “Update
Last in Cost” then the Last Deliveries Details Quantity, Value and Average will be update on the
product record.

Auto Method 3 - Stock Take

When performing a stock take on a product ABM will update the Last Deliveries Details Quantity,
Value, and Average with the unit cost entered on the stock take.
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Manual Processes to update the last in cost in ABM
Manual Method 1 — Manual Edit
Used if a product has already been purchased, transferred or a stock take has been performed.

1. Open the Product card and click on the Financial Tab.
2. Click into the Last Delivery Details Average column and overtype the value.
3. Save and close.

Manual Method 2 — Import Products

This method is normally used when a new database is established or new products are created and
will be used in Kit Builds prior to being purchased. This method uses an Excel .xls (97 or 2003
version) file to populate the last in cost field on new products or products that already exist in the
database.

” o«

1. Create an import file in Excel with columns called “Product Code”, “Last in Quantity”,
“Last In Total Cost”. If the purpose is to setup a new product use Last in Quantity = 1.
ABM will calculate the average last in cost by dividing the in Last in Total Cost by the
Last in Quantity.

HT_Iﬂ Products.xls
yil B C
1 Product Code Last in Quantity Last In Total Cost
2 10000 1.00 3.25

=

2. In ABM click on the Products Module
3. From the File drop down menu select Import Products, the Import Products Wizard will
appear (screenshot next page).

Copyright 2003 Advanced Business Manager Pty Ltd Page 2 of 4
All Rights Reserved. E&OE. Printed 9-Aug-10



Business Manager Software Pty Ltd acno7s 061677

825A Glenhuntly Road Tel: (03) 95324199  Email: sales@bmsoft.com.au
Caulfield South, VIC 3162 Fax: (03) 95324710  Website: www.bmsoft.com.au

@ Import Data |ﬂ|

—

|_Q)

Source l Fields ] 5 _]'

Select the source format

Format ] Excel Spreadsheet Ll

Select the source file

File Marne |E:'xU zershlaura ALSTSOFT \DesktophProducts. s :i

¢ Back MHext = Cancel

4. Browse and select the excel file you created. Click Next > button.
5. Ifthe headings in the excel file are spelled correctly ABM will automatically map the

fields.
= EIER
Source Fields Optionz ]
Select the fields to import Thiz import file containg column headings
Available fields Fields to impart
Product Code L Product Code
Froduct Title (W Lazt in Cluantity

Product Group Lazt In Total Cogt
Barcode number J
Barcode for unit 1

Barcode far unit 2 J
Barcode for unit 3

Barcode for unit 4 J
Purchaze unit of meazure

Unit of meazure 1 el J

I | 3

¢ Back | Mest » | Cancel

6. Click Next
7. Select the appropriate Import Mode
8. Leave Default Group, Default Tax Category and Default Supplier as default
9. Click Next
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@ Import Data |ﬂl

Source Fields O ptions ]

Progid ABM Import/Export B

[l
o Import completed successfully.  |p

Save Selections < Back | Mest » | Cancel

10. ABM will inform you when the import is complete with a message, click OK.
11. View the product record to verify the update is complete.

] Open Product 10000 - AT Cable (Null Modem) = | B |
lmlSave andClose | 53 Copy (=4 Prirt EMagn: | K @+« ~ F - | @
Sales Graph ] Irwoice Higtone I Movements ] Orders ] Resemed ] Specialz ] Documents
Prices & Status Financial ] Sales Information ] Purchasing ] Mates ] 1 Discounts ] Lacations ] Components
Stock Ageing
Product Group Movemnber nx
Cateqgary |Specia| j Bl ey -~
September 07
GST Category [10 GST 2l August 03
July 0
June 0%
Revalue Product May 0%
April 07
Stock Quantty | vl [ & | arch >
o uantity alue verage FERE 0%
OnHand 265288 42,960.95 16.19 er e 0
Lazt Delivery Details 1 325 325 December 0z
Ew GST Walue | Cost | Grozs Profit | et 0%

October thiz year 1312 0.a1 21383 :
Calculate Ageing %
0.0o0 n.oo 0.on

October last year

12 Months tao October 3,049.03 BI7.57 -3,746.90 The average age of this
Previous 12 Morths 7.868.17 4178.73 3,689.44 Rigelstsrleatat
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